SOURCES OF PERSONAL INCOME

Personal income rose $48.8 billion (annual rate) in January, following an increase of $35.4 billion in December.
Wages and salaries increased $35.3 billion in January, following an increase of $8.1 billion in December. Personal
income in January was affected by several special factors. It was boosted by cost-of-living adjustments to Federal
transfer programs and by pay raises for Federal civilian and military personnel. It was reduced by changes in
personal social insurance contributions, by Federal farm subsidy payments, and by lump-sum social security payments
that had boosted personal income in December. Excluding special factors, personal income increased $40.6 billion
in January and $25.8 billion in December.
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[Billions of dollars; monthly data at seasonally adjusted annual rates]
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1992 . 5,390.4 2,982.6 449.5 32.7 401.7 185.3 750.1 226.6
1993 . 5,610.0 3,085.2 482.8 30.1 431.7 203.0 7255 237.8
1994 . 5,888.0 3,236.7 507.5 31.9 444.6 234.7 742.4 254.1
1995 6,200.9 3,424.7 497.0 22.2 475.5 254.0 792.5 268.8
1996 6,547.4 3,626.5 490.0 34.3 510.5 297.4 810.6 280.4
1997 6,937.0 3,888.9 475.4 29.7 551.5 334.9 864.0 297.9
1998 7,591.0 4,190.7 485.5 254 595.2 351.1 940.8 316.2
1999 7,789.6 4,470.0 501.0 25 638.2 370.3 963.7 338.5
20007 ... 8,281.0 4,769.1 524.0 .6 688.0 396.6 1,033.7 1,067.7 360.7

2000: Jan ... 8,056.4 4,637.4 511.8 17.: 667.9 384.7 1,002.1 1,042.5
Feb . 8,099.6 4,657.8 514.1 18. 671.7 387.0 1,011.4 1,047.3

Mar 8,161.6 4,685.9 516.2 21. 684.9 388.9 1,021.2 .

Apr . 8,209.3 4,726.9 23. 683.9 390.6 1,026.1 357.

May 8,237.6 4,730.0 17 687.1 392.4 1,030.9 s : 358.

June 8,279.5 4,763.5 23.7 693.2 394.8 1,036.8 1,067.3 360.

July ... 8,300.0 4,789.1 17.5 688.5 136.0 397.2 1,040.0 1,068.7 362.

Aug ... 8,326.5 4,797.8 14.7 697.7 134.5 399.6 1,042.4 1,074.9 362.
Sept 8,420.6 4,827.8 62.9 693. 144.0 402.2 1,046.1 1,079.1 364.6
Octr 8,405.7 4,858.9 16.9 695.4 134.8 404.7 1,047.9 1,082.0 366.7
Novr .. 8,420.1 4,872.9 154 695.4 35.3 407.1 1,049.1 1,078.6 367.6
Decer .. 8,455.5 4,881.0 21.5 696.7 137.8 409.8 1,050.6 1,090.3 368.2
2001: JanP 8,504.3 4.916.3 15.4 700.4 136.9 412.0 1,052.0 1,108.3 374.7

TThe total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the ex

of wage accruals over wage disbursements.

2 (Consists primarily of employer contributions to private pension and private welfare funds.

3 With inventory valuation and capital consumption adjustments.

+With capital consumption adjustment.

> Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.



